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 Note No. As at 31st March, 
2015

As at 31st March, 
2014

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 2 125,000,000                125,000,000               
(b) Reserves and surplus 3 125,264,962                122,103,832               

2 Non-current liabilities
(a) Deferred tax Laibilities (net) 10 -                              64,947                        

3 Current liabilities
     (a) Short Term Borrowings 4 203,000                       370,000                      

(b) Trade payables 5 13,137,864                  12,735,508                 
(c) Other current liabilities 6 3,051,978                    940,474                      
(d) Short-term provisions 7 3,256,123                    2,915,842                   

TOTAL 269,913,927                264,130,603               

B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets 8 1,709,846                    2,506,104                   

(b) Non-current investments 9 -                              9,900,000                   
(c) Deferred tax assets (net) 10 73,044                         -                             
(d) Lomg term loans & advances 11 -                              -                             
(e) Other Non Current Asset 12 -                              -                             

2 Current assets
(a) Inventories 13 -                              -                             
(b) Trade receivables 14 55,841,860                  41,939,832                 
(c) Cash and cash equivalents 15 92,811 2,224,419                   
(d) Short-term loans and advances 16 199,077,939                206,824,633               
(e) Other current assets 17 13,118,427                  735,613                      

Notes to Balance Sheet and Statement of Profit and Loss 1 to 28

TOTAL 269,913,927                264,130,603               

As per our report Of Even Date 
For N. K. JALAN & CO. For WHITE DIAMOND INDUSTRIES LTD
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN    DARSHAK RUPANI                PRASHANTT RUPANI       
PROPRIETOR MANAGING DIRECTOR                   CHAIRMAN 
Mem. No. 011878       (DIN: 03121939)                     (DIN: 03138082)   

  RAMESH KOTHARI
Place : Mumbai         DIRECTOR
Date : 30/05/2015 (DIN: 00281215)

Particulars

WHITE DIAMOND INDUSTRIES LTD
Consolidated Balance Sheet as at 31st March, 2015



Note No. For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

A CONTINUING OPERATIONS

1 Revenue from operations (gross) 18 39,838,420                 71,116,491                 
Less: Excise duty -                              -                              
Revenue from operations (net) 39,838,420                 71,116,491                 

2 Other income 19 6,036,926                   5,464,862                   

3 Total revenue (1+2) 45,875,346                 76,581,353                 

4 Expenses

(a) Purchases of stock-in-trade 20 27,846,630                 57,468,783                 
(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 21 -                              746,464                      
(c) Employee benefits expense 22 4,051,256                   3,902,148                   
(d) Depreciation and amortisation expense 8 819,259                      401,874                      
(e) Other expenses 23 8,526,467                   9,921,136                   

Total expenses 41,243,612                 72,440,405                 

5 Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) 4,631,734                   4,140,948                   
6 Add/Less : Exceptional and extraordinary items -                              -                              

Profit before Tax (5-6) 4,631,734                   4,140,948                   

7 Tax expense:
(a) Current tax expense for current year 1,690,281                   1,563,426                   
(c) Deferred tax liability / (asset) (137,990) 380,796                      

8 Profit / (Loss) from continuing operations 3,079,444                   2,196,726                   
9 Profit / (Loss) from discontinuing operations -                              -                              

10 Profit / (Loss) for the year 3,079,444                   2,196,726                   

Notes to Balance Sheet and Statement of Profit and Loss 1 to 28

Note No. For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

11 Earnings per share (of  10/- each): 25

(a) Basic
(i) Continuing operations 0.25 0.18
(ii) Total operations 0.25 0.18

(b) Diluted
(i) Continuing operations 0.25 0.18
(ii) Total operations 0.25 0.18

As per our report Of Even Date 
For N. K. JALAN & CO. For WHITE DIAMOND INDUSTRIES LTD
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN DARSHAK RUPANI             PRASHANTT RUPANI       
PROPRIETOR MANAGING DIRECTOR                CHAIRMAN                 
Mem. No. 011878       (DIN: 3121939)                    (DIN: 03138082)   

  RAMESH KOTHARI
Place : Mumbai         DIRECTOR
Date : 30/05/2015 (DIN: 00281215)

Particulars

Particulars

WHITE DIAMOND INDUSTRIES LTD
Consolidated Statement of Profit and Loss for the year ended 31st March, 2015



For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 4,631,734                    4,140,948                    
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation expense 819,259                       401,874                       
Interest income (6,010,580) (5,464,862)
Preliminary Expenses written off -                               256,340

Operating profit before Working Capital Changes (559,587) (665,700)
Changes in assets and liabilities

(Increase) / Decrease in Inventory -                               746,464                       
(Increase) / Decrease in Trade Receivables (13,902,028) (13,135,830)
(Increase) / Decrease in Short Term Loans & Advances (5,574,365) (5,469,080)
Increase / (Decrease) in Trade Payables 402,356                       12,708,027                  
Increase / (Decrease) in Other Current Liabilities 2,111,505 (3,900,642)

Cash Generated From Operations (17,522,119) (9,716,761)

Income taxes paid 1,598,569                    1,546,399                    
NET CASH GENERATED BY OPERATING ACTIVITIES (19,120,688) (11,263,160)

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure (23,000)                        -                               
Purchase of other investement -                               
Loans given  (Others) 1,268,501                    (7,230,767)                   
Disposal of other investments 9,900,000                    7,000,000                    
Receipts against loans given -                               -                               
Interest received 6,010,580                    5,464,862                    

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 17,156,081                  5,234,095                    

CASH FLOWS FROM FINANCING ACTIVITIES
Increase / (Decrease) in  borrowings (167,000)                      284,000                       

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (167,000)                      284,000                       
Effect of exchange differences on translation of foreign currency cash and cash -                               -                               
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (2,131,608)                   (5,745,065)                   
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2,224,419                    7,969,484                    
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 92,811                         2,224,419                    

As per our report Of Even Date 
For N. K. JALAN & CO. For WHITE DIAMOND INDUSTRIES LTD
Chartered Accountants
Firm Reg No : 104019 W

DARSHAK RUPANI     PRASHANTT RUPANI    
CA N K JALAN MANAGING DIRECTOR        CHAIRMAN           
PROPRIETOR     (DIN: 3121939)              (DIN: 03138082)   
Mem. No. 011878

                     RAMESH KOTHARI
Place : Mumbai                            DIRECTOR
Date : 30/05/2015   (DIN: 00281215)

WHITE DIAMOND INDUSTRIES LTD

Particulars
Consolidated Cash Flow Statement for the year ended 31st March, 2015



2. Share capital 

Particulars
 Number of shares  Number of shares 

(a) Authorised
Equity shares of  10 each 12,500,000              125,000,000                 12,500,000              125,000,000               

(b) Issued
Equity shares of  10 each 12,500,000              125,000,000                 12,500,000              125,000,000               

(c) Subscribed and fully paid up
Equity shares of  10 each 12,500,000              125,000,000                 12,500,000              125,000,000               

Total 12,500,000              125,000,000                 12,500,000              125,000,000               

Number of shares 
held

% holding in that 
class of shares 

Number of shares 
held

% holding in that 
class of shares 

Equity shares Holding
     SAPNA INFRATECH PRIVATE LIMITED 1,738,450                 13.91 1,738,450                 13.91
     SHANTILAL MANGALJI MEHTA           1,470,000                 11.76 1,465,000                 11.72
     NAVINCHANDRA DALPATLAL MEHTA     1,267,520                 10.14 1,265,000                 10.12
     DILIP DALPATLAL MEHTA              1,318,460                 10.55 1,318,460                 10.55
     DARSHAK M RUPANI                871,668                    6.97 871,668                    6.97
     MAHESH RUPANI                695,000                    5.56 695,000                    5.56
Total 7,361,098                 58.89 7,353,578                 58.83

The company has only one class of shares referred to as equity shares having a par value of  10/- each. Each holder of equity shares
is entitled to one vote per share.

As at 31st March, 2015 As at 31st March, 
2014

76,000,000                   76,000,000              
-                               

Closing balance 76,000,000                   76,000,000              

46,103,832                   44,100,511              
3,079,444                     2,196,726                

Add/Less: Tax adjustments relating to earlier years 81,686                          (193,405)                  
Closing balance 49,264,962                   46,103,832              

125,264,962                 122,103,832            

As at 31st March, 2015 As at 31st March, 
2014

Unsecured loans
203,000                        370,000                   

-                                -                           

Total 203,000                        370,000                   

As at 31st March, 2015 As at 31st March, 
2014

Creditors for Goods 13,137,864                   12,735,508               
-                           

Total 13,137,864                   12,735,508               

Balance of Creditors are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

 As at 31st March, 2015  As at 31st March, 2014 

Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2014

Add : Premium on shares issued during the year

Class of shares / Name of shareholder 

5. Trade payables
Particulars

Total

(b) Surplus / (Deficit) in Statement of Profit and Loss 
Opening balance
Add: Profit / (Loss) for the year

Particulars

From directors
From others

 4. Short Term Borrowing

 As at 31st March, 2015 

3. Reserves and surplus 

Particulars

(a) Securities premium account
Opening balance



 As at 31st March, 2015  As at 31st March, 2014 

   Creditors for expenses 1,787,482                                        745,894                                               
    Duties & Taxes 718,756                                           148,911                                               
    Excess cheques issued 500,071                                           -                                                       
    Unpaid dividends 45,669                                             45,669                                                 

 Total 3,051,978                                        940,474                                               

There is no contingent liability outstanding as on 31st March 2015.

 As at 31st March, 2015  As at 31st March, 2014 

 (a) Provision - Others: 
 (i) Provision for tax                                         3,253,707                                             2,913,426 
 (ii) Provision for FBT 2,416                                                                                                  2,416 

Total 3,256,123                                        2,915,842                                            

7.Short-term provisions

Particulars

6.Other current liabilities 

Particulars
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9. Non-current investments

Quoted Unquoted Total Quoted Unquoted Total

Investment in equity instruments (give details separately for fully / 
partly paid up instruments)

(i) of subsidiaries -                        -                          -                -                    -                  -                  
(ii) of associates -                        -                          -                -                    -                  -                  
(iii) of joint venture companies -                        -                          -                -                    -                  -                  
(iv) of controlled special purpose entities -                        -                          -                -                    -                  -                  
(v) of other entities (give details)
    Sunrise Hygiene Flours Pvt Ltd -                        -                          -                -                    9,900,000       9,900,000       

-                        -                          -                9,900,000       9,900,000       

10  Deferred Tax Assets ( net )

In accordance with the Accounting Standard 22 on " Accounting for Taxes on Income " issued by The Institute of  
Chartered Accountants of India, Deferred assets and liabilities should be recognized for all timing differences in
accordance with the said standard.

The tax effect of significant timing differences during the year that have resulted in deferred assets and liabilities 
are given below.

As at 31st March, 
2015

As at 31st March, 
2014

(A)
(a) WDV As Per Companies Act 1,709,846             2,506,104               
(b) WDV As Per Income Tax Act 1,946,233             2,295,920               

Difference 236,387                (210,184)
Deferred Tax Assets / (Liabilities) @ 30.9% 73,044                  (64,947)
Add/Less:Opening Deferred Tax Asset / (Liability) (64,947) -                          

Net Deferred Tax Assets 137,990                (64,947)
Recognized in  P & L 137,990                (64,947)

Particulars As at 31st March, 
2015

As at 31st March, 
2014

Others loans & advances -                          

Total -                        -                          

Particulars As at 31st March, 
2015

As at 31st March, 
2014

-                        -                          

Total -                        -                          

Particulars As at 31st March, 
2015

As at 31st March, 
2014

Stock-in-trade -                        -                          

Total -                        -                          

Particulars As at 31st March, 
2015

As at 31st March, 
2014

Other Trade receivables
Secured, considered good
Unsecured, considered good 55,841,860 41,939,832
Doubtful -                        -                          

Less: Provision for doubtful trade receivables                           -                               -   

Total 55,841,860           41,939,832             

Balance of Debtors are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

As at 31st March, 
2015

As at 31st March, 
2014

(a) Cash on hand 32,625                  1,011,350               
(b) Cheques, drafts on hand -                        532,000                  
(c) Balances with banks

(i) In current accounts 60,186 681,069                  

Total 92,811 2,224,419               

As at 31st March, 2014

(At lower of cost and net realisable value)
12. Other Non Current Assets

Particulars

14. Trade receivables 

15. Cash and cash equivalents 

As at 31st March, 2015

13. Inventories
(At lower of cost and net realisable value)

11. Long term Loans & Advances



As at 31st March, 2015 As at 31st March, 2014

(A) Advance recoverable in cash or in kind or for value to be received                                      611,287                                    3,859,308 
(B) Rent Deposit -                                             -                                              
(C)Payment of Taxes 3,216,652                                  2,886,397                                   
(D) Other Loan and Advances 195,250,000                              200,078,928                               

Less: Provision for other doubtful loans and advances                                                -                                                   -   

Total 199,077,939                              206,824,633                               

Balance of Loans and Advances are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

17. Other current assets

As at 31st March, 2015 As at 31st March, 2014

Interest receivable 13,118,427                                735,613                                      

Total 13,118,427                                735,613                                      

18. Revenue from operations

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Sale of products 29,218,420                                61,117,367                                 
Other operating income 10,620,000                                9,999,124                                   
Less:
Excise duty -                                             -                                              

Total 39,838,420                                71,116,491                                 

19. Other income

Particulars For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Interest income 6,010,580                                  5,464,862                                   
Interest on IT Refund 5,786                                         -                                              
Discount received 5,083                                         -                                              
VAT Payable W/Off 15,477                                       -                                              

Total 6,036,926                                  5,464,862                                   

`

Particulars

16. Short-term loans and advances

Particulars

Particulars



20.Purchase of traded goods 

Particulars For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Cut Polished Diamond ( CP)                      27,846,630                           57,468,783 

Total                      27,846,630                           57,468,783 

21.Changes in inventories of finished goods, work-in-progress and stock-in-trade 

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Inventories at the end of the year:
Stock-in-trade                                     -   -                                       

                                    -   -                                       

Inventories at the beginning of the year:
Stock-in-trade                                     -   746,464                               

Net (increase) / decrease                                     -                                  746,464 

22.Employee benefits expense

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Salaries and wages 2,585,500                       2,383,000                            
Director's Remunaration 1,080,541                       1,195,328                            
Staff Welfare Expenes 207,475                          180,760                               
Profession Tax 39,325                            12,500                                 
Insurance Expenses 138,415                          130,560                               

Total 4,051,256                       3,902,148                            

Particulars

Particulars



23. Other expenses
 For the year ended 

31st March, 2015 
For the year ended 
31st March, 2014

Accounting Fees 18,000                          -                              
Advertising Expenses 20,000                          197,712                      
Brokerage & Commission 3,404,500                     4,235,272                   
Consultancy Charges -                               83,500                        
Donations 501,111                        636,111                      
Legal and professional fees 148,461                        330,000                      
Fund Deployment Charges 2,600,000                     2,110,000                   
Payments to auditors (Refer Note (i) below) 134,832                        131,124                      
Bank Charges 7,978                            4,304                          
Demat Charges 674                               674                             
Electricity Expenses 30,900                          32,840                        
Misc. Expenses 83,874                          79,292                        
SEBI Penalty -                               225,000                      
ROC Filing fees 1,900                            2,600                          
Listing Fees 179,776                        112,360                      
Profession Tax (Company) 2,500                            -                              
Printing & Stationery 120,440                        178,330                      
Repairs & Maintenance -                               14,427                        
Rent Charges -                               75,000                        
Share Capital Issue Expenses W/Off -                               256,340                      
Vehicle Running & Maintenance Expenses 97,210                          207,053                      
Travelling & Conveyance 341,163                        232,511                      
Telephone & Mobile Expenses 85,584                          87,801                        
Share Transfer Charges 114,659                        90,039                        
Exhibition Expenses 507,047                        519,476                      
Society Maintenance Charges 60,858                          79,370                        
Sundry Balances written off 65,000                          -                              

Total 8,526,467                     9,921,136                   
Notes: (i)  For the year ended 

31st March, 2015 
For the year ended 
31st March, 2014

(i) Payments to the auditors comprises (net of service tax input credit, 
where applicable):
As auditors - statutory audit 134,832                        131,124                      
For taxation matters -                               -                              
For other matters -                               -                              

Total
134,832                        131,124                      

Particulars

Particulars



24  Related Party Transactions

a) List of Related Parties:
Key Management Personnel (KMP)

Mr. Ramesh P. Kothari Director
Mr. Darshak Rupani Managing Director
Mr. Prashant Rupani Director
Mr. Jaynish R. Kothari Director

Other Related Party ( Enterprise Owend or significantly influenced by Key Management Personnel) 

Suraj Enterprises (Proprietorship firm)
Jaynish & Co. (Proprietorship firm)
Sapna Infratech Pvt Ltd
Shree Ram Auto Centre (Proprietorship firm)

b) Related Party Transactions

Nature of Transactions Relationship Name of Related Party Amount ( )

Director Remuneration KMP Mr. Ramesh P Kothari 240,000                
 ( P.Y. 180,000)

Director Remuneration KMP Mr.Darshak M Rupani 840,541                
(P.Y. 710,000)

Salary Relative of KMP Mrs. Meghal Rupani 240,000                
(P.Y. 240,000)

Loan taken KMP Mr. Jaynish R. Kothari 3,600,000             
(P.Y. 512,000)

Repayment of loan taken KMP Mr. Jaynish R. Kothari 3,970,000             
(P.Y. 130,000)

Loan given Other Related Party Shree Ram Auto Centre 3,694,000             
(P.Y. 4,460,000)

Receipt against loan given Other Related Party Shree Ram Auto Centre 3,897,000             
(P.Y. 4,460,000)

25 Earning Per share :
Amount in 

Particulars

Profit / (Loss) available after tax and adjustments

No. of equity shares

Earning Per share

26 Expenses in foreign currency : NIL (P.Y. NIL)
Earnings in foreign currency : NIL (P.Y. NIL)

27 The company has no outstanding dues to small scale industrial undertakings as on 31st March, 2014.

28 Previous year’s figures have been regrouped / rearranged wherever necessary, so as to make them comparable
with those of the current year.

As per our report Of Even Date 
For N. K. JALAN & CO. For WHITE DIAMOND INDUSTRIES LTD
Chartered Accountants
Firm Reg No : 104019 W

DARSHAK RUPANI     PRASHANTT RUPANI       
MANAGING DIRECTOR        CHAIRMAN                 

CA N K JALAN     (DIN: 3121939)              (DIN: 03138082)   
PROPRIETOR
Mem. No. 011878

Place : Mumbai   RAMESH KOTHARI
Date : 30/05/2015         DIRECTOR

    (DIN: 00281215)

0.25                                         0.18                                  

2014-15 2013-14

3,079,444                                2,196,726                         

12,500,000                              12,500,000                       



WHITE DIAMOND INDUSTRIES LIMITED 
                                                    
Company Overview: 
 
White Diamond Industries Limited along with wholly owned subsidiary Sapna Infraventure Pvt. Ltd. is 
a company engaged in business of trading in cut and polished diamonds and Real Estate & 
Infrastructure. 
 

1. SIGNIFICANT ACCOUNTING POLICIES 
 

1. Basis of Consolidation 
 

The consolidated financial statements of M/s. White Diamond Industries Ltd. (“The 
Company”) and its subsidiary M/s. Sapna Infraventure Pvt. Ltd. together referred to as 
“The Group” have been prepared on the following basis: 

 
(i) The consolidated financial statements are prepared in accordance with Indian Generally 

Accepted Accounting Principles (GAAP) under the historical cost convention on the 
accrual basis except for certain financial instruments which are measured at fair values. 
GAAP comprises mandatory accounting standards notified under section 133 of the 
Companies Act, 2013 read together with Rule 7 of the Companies (Accounts) Rules, 
2014, the provisions of the Companies Act, 2013 and guide lines issued by the 
Securities and Exchange Board of India (SEBI). Accounting policies have been 
consistently applied except where a newly issued accounting standard is initially adopted 
or a revision to an existing accounting standard requires a change in the accounting 
policy hitherto in use or different accounting policy is required by statute. 

 
(ii) In accordance with Accounting Standard (AS) 21 ‘Consolidated Financial Statements’, 

the statements of White Diamond Industries Ltd. and Sapna Infraventure Pvt. Ltd. have 
been combined line by line by adding items of Balance Sheet and Profit & Loss Account. 
The effect of Intra Group Transactions, balances and unrealized profits have been 
eliminated. 

 
(iii) Details of the Subsidiary 

 
 
Name of the 
Subsidiary 

Country of 
Incorporation 

Date since 
Subsidiary 

Type of Entity Percentage of 
Ownership 
Interest 

Sapna Infraventure 
Pvt. Ltd. 

India 19/12/2011 Private Limited 
Company 

100% 

 
 

Other Significant Accounting Policies 
 

   (i) Revenue Recognition:- 
 

Sales are recognized, net of returns and trade discounts, on dispatch of goods to 
Customers. Interest income is recognized on time proportion basis.  
        

    (ii) Fixed Assets:- 
 

Fixed Assets are stated at cost less accumulated depreciation. Cost is inclusive of 
freight, duties (net of tax credits as applicable) levies and any directly attributable cost 
of bringing the assets to their working condition for their Intended use. 
 

    (iii) Depreciation:- 
 

Depreciation on fixed assets is provided on Straight Line Method (SLM) on pro-rata 
basis as per the useful life prescribed in the Schedule II of the Companies Act, 2013. 

 
The carrying amount of the asset as on 01.04.2014, after retaining the residual value, 
has been charged to Statement of Profit & Loss where the remaining useful life of the 
asset is NIL. 
 
 
 
 



 
 

(iv) Investments:- 
 
Long term investments are stated at cost. Provision for diminution in value of Long 
term investment is made only if such decline is other than temporary in the opinion of 
management. Investments other than long term investments being current 
investments are valued at cost or fair value whichever is lower. 

 
(v) Inventories:- 

 
 Stocks of Finished goods are valued at lesser of Cost and Net Realisable Value. 
  

(vi) Retirement and other Employee Benefit:- 
 

(a) There is no defined contribution scheme prevailing in the company except Gratuity.  
(b) Provision in respect of leave encashment is recognized as an expense in Profit & 

Loss Account for the period in which the employee has rendered services. 
(c) Expenses in respect of other short term benefit are recognized on the basis of the 

amount paid or payable for the year for which the services are rendered by the 
employee.  

 
(vii) Taxation:- 

 
Provision for taxation has been made in accordance with the rates of Income Tax Act, 
1961 prevailing for the relevant assessment year.   

 
(viii) Deferred Taxation:- 

 
Deferred tax assets and liabilities are recognized for the future tax consequences 
attributable to timing differences that result between the profits offered for income 
taxes and the profits as per the financial statements. Deferred tax assets and 
liabilities are measured using the tax rates and the tax laws that have been enacted 
or substantially enacted at the balance sheet date. Deferred tax Assets are 
recognized only to the extent there is reasonable certainty that the assets can be 
realized in the future. Deferred Tax Assets are reviewed as at each Balance Sheet 
date. 

 
(ix) Provision:- 

 
A provision is recognized when an enterprise has a present obligation as a result of 
past events and it is probable that an outflow of resources will be required to settle 
the obligation, in respect of which a reliable estimate can be made. Provision are 
determined based on management estimate require to settle the obligation at the 
balance sheet date. These are reviewed at each balance sheet date and adjusted to 
reflect the current management estimates. 

 
(x) Treatment Of Contingent Liabilities:- 

 
Contingent liabilities are disclosed by way of notes. Provision is made in the accounts 
for those liabilities which are likely to materialize after the year end till the finalization 
of accounts and having effect on the position stated in the balance sheet as at the 
year end. 

 
 

(xi) Impairment of Assets:- 
 
 The Company assess whether there is any indication that any assets may be 

impaired at the balance sheet date. If any indication exists, the company estimates 
the recoverable amount and an impairment loss is recognized in the accounts, to the 
extent the carrying amount exceeds the recoverable amount. 

 
  

                 



  

  



  

  

 

 

 

 

 

 

 

 

 
 

 



  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

  

 

 

 

 

 

 

 

 



 Note No. As at 31st March, 2015 As at 31st March, 2014

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 2 125,000,000                          125,000,000                        
(b) Reserves and surplus 3 118,920,769                          117,882,399                        

2 Non-current liabilities
(a) Deferred Tax Liabilities (Net) 10 -                                         -                                       

3 Current liabilities
    (a) Short term borrowings 4 203,000                                 370,000                               

(b) Trade payables 5 13,137,864                            12,735,508                          
(c) Other current liabilities 6 1,457,402                              754,473                               
(d) Short-term provisions 7 1,176,246                              1,206,696                            

TOTAL 259,895,281                          257,949,076                        
B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets 8 1,684,666                              2,162,905                            
(iii) Capital work-in-progress -                                         -                                       

(b) Non-current investments 9 100,000                                 10,000,000                          
(c)  Deferred Tax Assets 10 73,853                                   23,673                                 
(d) Other Non Current assets 11 -                                         -                                       
(e) Long Term Loans & advances 12 119,573,350                          114,664,850                        

2 Current assets
(a) Inventories 13 -                                         -                                       
(b) Trade receivables 14 55,841,860                            41,939,832                          
(c) Cash and cash equivalents 15 68,483 2,105,311                            
(d) Short-term loans and advances 16 78,992,642                            87,052,505                          

    (e) Other Current Assets 17 3,560,427                              -                                       

Notes To Balance Sheet and Statement Of Profit and Loss 1 to 29

TOTAL 259,895,281                          257,949,076                        

As per our report Of Even Date 
For N. K. JALAN & CO. For White Diamond Industries Limited
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN DARSHAK RUPANI          PRASHANTT RUPANI RAMESH KOTHARI

PROPRIETOR MANAGING DIRECTOR           CHAIRMAN      DIRECTOR

Mem. No. 011878 (DIN: 03121939)                    (DIN: 03138082)  (DIN: 00281215)

Place : Mumbai
Date : 30.05.2015

Particulars

WHITE DIAMOND INDUSTRIES LTD
Balance Sheet as at 31st March, 2015



Note No. For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

A CONTINUING OPERATIONS

1 Revenue from operations (gross) 18 29,218,420                         61,117,367                      
Less: Excise duty -                                      -                                   
Revenue from operations (net) 29,218,420                         61,117,367                      

2 Other income 19 6,036,926                           5,464,862                        

3 Total revenue (1+2) 35,255,346                         66,582,229                      

4 Expenses

(a) Purchases of stock-in-trade 20 27,846,630                         57,468,783                      
(b) Changes in inventories of finished goods, work in progress and 21 -                                      746,464                           
     stock in trade
(c) Employee benefits expense 22 1,988,315                           2,085,270                        
(d) Depreciation and amortisation expense 8 501,240                              320,239                           
(e) Other expenses 23 3,392,544                           5,016,065                        

Total expenses 33,728,729                         65,636,821                      

5 Profit / (Loss) Before Exceptional and Extraordinary Items and Tax 1,526,617                           945,408                           
Add/(Less) : Exceptional/Extraordinary Items -                                      -                                   

6 Profit / (Loss) After Exceptional and Extraordinary Items but before Tax 1,526,617 945,408                           

7 Tax expense:
(a) Current tax 619,550                              554,280                           
(b) Deferred tax liability/(asset) (50,180) 292,176

8 Profit / (Loss) from continuing operations 957,247 98,952
9 Profit / (Loss) from discontinuing operations -                                      -                                   

10 Profit / (Loss) for the year 957,247                              98,952                             

Notes To Balance Sheet and Statement Of Profit and Loss 1 to 29

Note No. For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

11 Earnings per share (of  10/- each): 25
(a) Basic

(i) Continuing operations 0.08 0.01
(ii) Total operations 0.08 0.01

(b) Diluted
(i) Continuing operations 0.08 0.01
(ii) Total operations 0.08 0.01

As per our report Of Even Date 
For N. K. JALAN & CO. For White Diamond Industries Limited
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN DARSHAK RUPANI     PRASHANTT RUPANI RAMESH KOTHARI

PROPRIETOR MANAGING DIRECTOR        CHAIRMAN DIRECTOR

Mem. No. 011878 (DIN: 03121939)                    (DIN: 03138082)  (DIN: 00281215)

Place : Mumbai
Date : 30.05.2015

Particulars

Particulars

WHITE DIAMOND INDUSTRIES LTD
Statement of Profit and Loss for the year ended 31st March, 2015



For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 1,526,617                                  945,408                                       
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation expense 501,240                                     320,239                                       
Interest income (6,010,580) (5,464,862)
Preliminary Expenses written off -                                             256,340
Sundry balance w/off -                                             -                                               

Operating profit before Working Capital Changes (3,982,723) (3,942,875)

Changes in assets and liabilities
(Increase) / Decrease in Inventory -                                             746,464
(Increase) / Decrease in Trade Receivables (13,902,028) (13,135,830)
(Increase) / Decrease in Short Term Loans & Advances 3,204,597                                  23,374,579
Increase / (Decrease) in Trade Payables 402,356                                     12,708,028
Increase / (Decrease) in Other Current Liabilities 702,929 (4,086,642)

Cash Generated From Operations (13,574,869) 15,663,724

Income taxes paid 542,539                                     546,487                                       
NET CASH GENERATED BY OPERATING ACTIVITIES (14,117,408) 15,117,237

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure (23,000)                                     -                                              
Loans given  (Others) 1,268,501                                 (7,230,767)                                  
Loan given to subsidiary (4,908,500)                                (26,492,500)                                
Disposal of investments 9,900,000                                 7,000,000                                    
Interest received 6,010,580                                 5,464,862                                    

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 12,247,580                               (21,258,405)                                

CASH FLOWS FROM FINANCING ACTIVITIES
Increase / (Decrease) in  borrowings (167,000)                                   284,000                                       

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (167,000)                                   284,000                                       
Effect of exchange differences on translation of foreign currency cash and cash -                                             -                                               
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (2,036,828)                                (5,857,168)                                  
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2,105,311                                  7,962,479                                    
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 68,483 2,105,311                                    

As per our report Of Even Date 

For N. K. JALAN & CO. For White Diamond Industries Limited

Chartered Accountants

Firm Reg No : 104019 W

DARSHAK RUPANI     PRASHANTT RUPANI              RAMESH KOTHARI

CA N K JALAN MANAGING DIRECTOR        CHAIRMAN                          DIRECTOR

PROPRIETOR (DIN: 03121939)              (DIN: 03138082)                     (DIN: 00281215)

Mem. No. 011878

Place : Mumbai 

Date : 30.05.2015

Particulars

Cash Flow Statement for the year ended 31st March, 2015
WHITE DIAMOND INDUSTRIES LTD



 2. Share capital 

Particulars
 Number of shares  Number of shares 

(a) Authorised

Equity shares of  10 each 12,500,000                         125,000,000             12,500,000                   125,000,000               

(b) Issued

Equity shares of  10 each 12,500,000                         125,000,000             12,500,000                   125,000,000               

(c) Subscribed and fully paid up

Equity shares of   10 each 12,500,000                         125,000,000             12,500,000                   125,000,000               

Total 12,500,000                         125,000,000             12,500,000                   125,000,000               

Number of shares held % holding in that 
class of shares 

Number of shares 
held

% holding in that 
class of shares 

Equity shares Holding

     SAPNA INFRATECH PRIVATE LIMITED 1,738,450                           13.91 1,738,450                     13.91

     SHANTILAL MANGALJI MEHTA           1,470,000                           11.76 1,465,000                     11.72

     NAVINCHANDRA DALPATLAL MEHTA       1,267,520                           10.14 1,265,000                     10.12

     DILIP DALPATLAL MEHTA              1,318,460                           10.55 1,318,460                     10.55

     DARSHAK M RUPANI                871,668                              6.97 871,668                        6.97

     MAHESH MOHANLAL RUPANI 695,000                              5.56 695,000                        5.56
Total 7,361,098                           58.89                        7,353,578                     58.83                           

The company has only one class of shares referred to as equity shares having a par value of  10/- each. Each holder of equity shares

is entitled to one vote per share.

As at 31st March, 
2015

As at 31st March, 2014

(a) Securities Premium account

Opening Balance 76,000,000               76,000,000                   

Add:

Closing Balance 76,000,000               76,000,000                   

41,882,399               41,829,221                   

957,247                    98,952                          

Add/Less: Tax adjustments relating to prior years 81,123                      (45,774)                         

Closing balance 42,920,769               41,882,399                   

118,920,769             117,882,399                 

3. Reserves and surplus 

Particulars

Total

(a) Surplus / (Deficit) in Statement of Profit and Loss 

Opening balance

Add: Profit / (Loss) for the year

Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2015 As at 31st March, 2014

 As at 31st March, 2015  As at 31st March, 2014 



 4. Short Term Borrowing
Particulars As at 31st March, 2015 As at 31st March, 2014

Unsecured Loans
From directors 203,000                              370,000                                          

From others -                                      -                                                  

Total 203,000                              370,000                                          

As at 31st March, 2015 As at 31st March, 2014

Creditors for Goods 13,137,864                         12,735,508                                     

Total 13,137,864                         12,735,508                                     

Balance of Creditors are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

As at 31st March, 2015 As at 31st March, 2014

   Creditors for expenses 698,674                              559,893                                          
    Duties & Taxes 212,988                              148,911                                          
    Excess cheques issued 500,071                              -                                                  
    Unpaid dividends 45,669                                45,669                                            

 Total 1,457,402                           754,473                                          

There is no contingent liability as on 31st March 2015. 

As at 31st March, 2015 As at 31st March, 2014

 (a) Provision - Others: 
 (i) Provision for tax 1,173,830                           1,204,280                                       
 (ii) Provision for FBT 2,416                                  2,416                                              
 (ii) Provision - others -                                      -                                                  

Total 1,176,246                           1,206,696                                       

7. Short-term provisions

Particulars

5. Trade payables
Particulars

6. Other current liabilities 

Particulars
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9. Non-current investments

Quoted Unquoted Total Quoted Unquoted Total

Investment in equity instruments (give details separately for fully 
/ partly paid up instruments)

(i) of subsidiaries

   10,000 (P.Y. 10,000) Equity shares of Sapna Infraventure -                    100,000            100,000            -                 100,000              100,000              
   Pvt Ltd having face value of  10 each, fully paid up

(ii) of associates -                    -                    -                   -                 -                      -                      

(iii) of joint venture companies -                    -                    -                   -                 -                      -                      

(iv) of controlled special purpose entities -                    -                    -                   -                 -                      -                      

(v) of other entities

    Sunrise Hygiene Flours Pvt Ltd -                    -                    -                   -                 9,900,000           9,900,000           

-                      
-                    100,000            100,000            -                 10,000,000         10,000,000         

As at 31st March, 2015 As at 31st March, 2014



10.  Deferred Tax (Liabilities) / Assets ( net )

In accordance with the Accounting Standard 22 on " Accounting for Taxes on Income " issued by The Institute of  
Chartered Accountants of India, Deferred assets and liabilities should be recognized for all timing differences in
accordance with the said standard.

The tax effect of significant timing differences during the year that have resulted in deferred assets and liabilities 
are given below.

As at 31st March, 2015 As at 31st March, 2014

(A)
(a) WDV As Per Companies Act 1,684,666                                  2,162,905                                        
(b) WDV As Per Income Tax Act 1,923,671                                  2,239,516                                        

Difference 239,005                                     76,611                                             
Deferred Tax Assets @ 30.9% 73,853                                       23,673                                             
Add/Less:Opening Deffered Tax (Asset) / Liability -23,673                                      -                                                   

Net Deferred Tax Assets 50,180                                       23,673                                             
Recognized in  P & L 50,180                                       23,673                                             

Particulars As at 31st March, 2015 As at 31st March, 2014

Share Issue Expenses -                                             -                                                   

Total -                                            -                                                   

Particulars As at 31st March, 2015 As at 31st March, 2014

Loan to Wholly owned Subsidary 119,573,350                              114,664,850                                    

Total 119,573,350                             114,664,850                                    

Particulars As at 31st March, 2015 As at 31st March, 2014

(d) Stock-in-trade (acquired for trading) -                                             -                                                   
Goods-in-transit

Total -                                            -                                                   

The closing stock has been taken and certified by the the managing director of the company. 

Particulars As at 31st March, 2015 As at 31st March, 2014

Other Trade receivables
Secured, considered good -                                             -                                                   
Unsecured, considered good 55,841,860                                41,939,832                                      
Doubtful -                                             -                                                   

Less: Provision for doubtful trade receivables                                                -                                                        -   

Total 55,841,860                                41,939,832                                      

Balance of Debtors are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

11. Other Non Current Assets

12. Long Term Loans and Advances

13. Inventories
(At lower of cost and net realisable value)

14. Trade receivables 



As at 31st March, 2015 As at 31st March, 2014

(a) Cash on hand 15,826                                       964,703                                           
(b) Cheques, drafts on hand -                                             532,000                                           
(c) Balances with banks
     On Current Accounts 52,657 608,608                                           

Total 68,483 2,105,311                                        

As at 31st March, 2015 As at 31st March, 2014

(A) Advance recoverable in cash or in kind or for value to be 
received

                                     592,712                                         3,797,309 

(B)Payment of Taxes 1,149,930                                  1,176,268                                        
(C) Other Loan and Advances 77,250,000                                82,078,928                                      

Less: Provision for other doubtful loans and advances                                                      -   

Total 78,992,642                                87,052,505                                      

Balance of Loans and Advances are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

As at 31st March, 2015 As at 31st March, 2014

Interest receivable 3,560,427                                  -                                                   

Total 3,560,427                                  -                                                   

Particulars

16. Short-term loans and advances

Particulars

15. Cash and cash equivalents 

Particulars

17. Other Current Assets



18. Revenue from operations

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Sale of cut & polished diamonds 29,218,420                                61,117,367                                 

Total 29,218,420                                61,117,367                                 

19. Other income
For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Interest on Loans 6,010,580                                  5,464,862                                   
Interest on Income Tax Refund 5,786                                         -                                              
Discount received 5,083                                         -                                              
Sundry Balances written off 15,477                                       -                                              

Total                                   6,036,926                                    5,464,862 

20. Purchase of Stock in Trade 

Particulars For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Cut Polished Diamonds(CP) 27,846,630                                57,468,783                                 

Total                                 27,846,630                                  57,468,783 

21. Changes in inventories of finished goods, work-in-progress and stock-in-trade 

For the year ended 31st 
March, 2015

For the year ended 
31 March, 2014

Inventories at the end of the year:
Stock-in-trade                                                -                                                   -   

                                                -   

Inventories at the beginning of the year:
Stock-in-trade                                                -                                         746,464 

                                               -   
Net (increase) / decrease                                       746,464 

22. Employee benefits expense

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Salaries and wages 1,095,000                                  1,110,000                                   
Director's Remuneration 600,000                                     720,000                                      
Staff Welfare Expenses 137,275                                     112,210                                      
Staff Insurance expenses 138,415                                     130,560                                      
Staff PT 17,625                                       12,500                                        

Total 1,988,315                                  2,085,270                                   

Particulars

Particulars

Particulars

Particulars



23. Other expenses

 For the year ended 
31st March, 2015 

For the year ended 
31st March, 2014

Accounting Fees 18,000                               -                                        

Advertising Expenses -                                    64,814                                  

Brokerage & Commission 1,569,500                          2,400,272                             

Donations 350,000                             525,000                                

Legal and professional fees 33,461                               80,000                                  

Payments to auditors (Refer Note (i) below) 101,124                             101,124                                

Bank Charges 6,661                                 2,475                                    

Demat Charges 674                                    674                                       

Electricity Expenses 30,900                               32,840                                  

Misc. Expenses 15,601                               20,650                                  

SEBI Penalty -                                    225,000                                

Listing Fees 179,776                             112,360                                

Printing & Stationery 60,580                               115,530                                

Repairs & Maintenance -                                    14,427                                  

Share Capital Issue Expenses W/Off -                                    256,340                                

Vehicle Running & Maintenance Expenses 97,210                               207,053                                

Travelling & Conveyance 155,443                             106,711                                

Telephone & Mobile Expenses 68,748                               61,910                                  

Share Transfer Charges 114,659                             90,039                                  

Exhibition Expenses 507,047                             519,476                                

Society Maintenance Charges 18,159                               79,370                                  

Sundry Balances written off 65,000                               -                                        

Total 3,392,544                          5,016,065                             

Notes: (i)

Particulars  For the year ended 31st 
March, 2015 

For the year ended 31st 
March, 2014

(i) Payments to the auditors comprises (net of service tax input credit, where 
applicable):
As auditors - Statutory Audit 56,180                               56,180                                  

                 -  Tax Audit 16,854                               16,854                                  

                 -  Others matters 28,090                               28,090                                  

101,124                             101,124                                

Particulars



Other Related Party ( Enterprise Owend or significantly influenced by Key Management Personnel) 

As per our report Of Even Date 

For N. K. JALAN & CO. For White Diamond Industries Limited

Chartered Accountants

Firm Reg No : 104019 W

CA N K JALAN DARSHAK RUPANI          PRASHANTT RUPANI RAMESH KOTHARI

PROPRIETOR MANAGING DIRECTOR           CHAIRMAN       DIRECTOR

Mem. No. 011878 (DIN: 03121939)                (DIN: 03138082)                     (DIN: 00281215)

Place : Mumbai
Date : 30.05.2015



WHITE DIAMOND INDUSTRIES LIMITED 
 

      Accompanying notes to the financial statements for the year ended 31st March, 2015 
 

1. SIGNIFICANT ACCOUNTIG POLICIES  
  
 
(i) Basis of Preparation of financial statements: 

 
The financial statements have been prepared in accordance with Indian Generally Accepted 
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except for 
certain financial instruments which are measured at fair values. GAAP comprises mandatory 
accounting standards notified under section 133 of the Companies Act, 2013 read together with Rule 
7 of the Companies (Accounts) Rules, 2014, the provisions of the Companies Act, 2013 and guide 
lines issued by the Securities and Exchange Board of India (SEBI). Accounting policies have been 
consistently applied except where a newly issued accounting standard is initially adopted or a 
revision to an existing accounting standard requires a change in the accounting policy hitherto in use 
or different accounting policy is required by statute. 
  

 
(ii) Use Of Estimates:- 

 
The presentation of financial statements in conformity with the generally accepted accounting 
principal requires estimates and assumptions to be made. That affects the reported amount of assets 
and liabilities on the date of the financial statements and the reported amount of revenues and 
expenses during the reporting period. Difference between the actual result and estimates are 
recognized in the period in which the results are known/materialized. 

 
(iii)    Revenue Recognition:- 

  
Sales are recognized, net of returns and trade discounts, on dispatch of goods to Customers. 
Interest income is recognized on time proportion basis. 

 
(iv) Fixed Assets:- 

 
Fixed Assets are stated at cost less accumulated depreciation. Cost is inclusive of freight, duties (net 
of tax credits as applicable) levies and any directly attributable cost of bringing the assets to their 
working condition for their Intended use. 
 

 
(v) Depreciation & Amortisation:- 

 
Depreciation on fixed assets is provided on Straight Line Method (SLM) on pro-rata basis as per the 
useful life prescribed in the Schedule II of the Companies Act, 2013. 

 
The carrying amount of the asset as on 01.04.2014, after retaining the residual value, has been 
charged to Statement of Profit & Loss where the remaining useful life of the asset is NIL. 

 
(vi) Investments:- 

 
Long term investments are stated at cost. Provision for diminution in value of Long term investment is 
made only if such decline is other than temporary in the opinion of management. Investments other 
than long term investments being current investments are valued at cost or fair value whichever is 
lower. 

 
           

(vii) Inventories:- 
 

Stocks of Finished goods are valued at lesser of Cost and Net Realisable Value.  
     

 
 
 



 
(viii) Retirement and other Employee Benefit:- 

 
(a) There is no defined contribution scheme prevailing in the company except Gratuity.  
(b) Provision in respect of leave encashment is recognized as an expense in Profit & Loss Account 

for the period in which the employee has rendered services. 
(c) Expenses in respect of other short term benefit are recognized on the basis of the amount paid 

or payable for the year for which the services are rendered by the employee.  
 

(ix) Taxation:- 
 

Provision for taxation has been made in accordance with the rates of Income Tax Act, 1961 prevailing 
for the relevant assessment year.   

 
(x) Deferred Taxation:- 

  
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to 
timing differences that result between the profits offered for income taxes and the profits as per the 
financial statements. Deferred tax assets and liabilities are measured using the tax rates and the tax 
laws that have been enacted or substantially enacted at the balance sheet date. Deferred tax Assets 
are recognized only to the extent there is reasonable certainty that the assets can be realized in the 
future. Deferred Tax Assets are reviewed as at each Balance Sheet date. 

  
(xi)    Provision:- 

 
A provision is recognized when an enterprise has a present obligation as a result of past events and it 
is probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provision are determined based on management estimate require to 
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and 
adjusted to reflect the current management estimates. 

 
 

(xii) Treatment Of Contingent Liabilities:- 
 

Contingent liabilities are disclosed by way of notes. Provision is made in the accounts for those 
liabilities which are likely to materialize after the year end till the finalization of accounts and having 
effect on the position stated in the balance sheet as at the year end. 

 
(xiii) Impairment of Assets:- 

 
The Company assess whether there is any indication that any assets may be impaired at the balance 
sheet date. If any indication exists, the company estimates the recoverable amount and an 
impairment loss is recognized in the accounts, to the extent the carrying amount exceeds the 
recoverable amount. 

 
      

 
 
 
 
 



  

  



  

  

 

 

 

 

 

 

 

 

 
 

 



  

  

 

 

 

 

 

 

 

 

 

 

 

 



  

  

 

 

 

 

 



 Note No. As at 31st March, 2015 As at 31st March, 2014

A EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 2 100,000                          100,000                          
(b) Reserves and surplus 3 6,344,193                       4,221,433                       

2 Non-current liabilities
     (a) Long term borrowings 4 119,573,350                   114,664,850                   
     (b) Deferred Tax Liabilities 5 809                                 88,620                            

3 Current liabilities
(a) Short term borrowings 6 -                                  -                                  
(b) Trade payables 7 -                                  -                                  
(c) Other current liabilities 8 1,594,576                       186,000                          
(d) Short-term provisions 9 2,079,877                       1,709,146                       

TOTAL 129,692,805                   120,970,049                   
B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangible assets 10 25,180                            343,199                          
(iii) Capital work-in-progress -                                  -                                  

(b) Long-term loans and advances 11 -                                  -                                  
(c)  Deferred Tax Assets 5 -                                  -                                  

2 Current assets

(a) Trade receivables 12 -                                  -                                  
(b) Cash and cash equivalents 13 24,328                            119,108                          
(c) Short-term loans and advances 14 120,085,297                   119,772,129                   
(d) Other Current Assets 15 9,558,000                       735,613                          

Notes To Balance Sheet and Statement Of Profit and Loss 1 to 27 

TOTAL 129,692,805                   120,970,049                   

As per our report Of Even Date 

For N. K. JALAN & CO. For SAPNA INFRAVENTURE PVT. LTD.
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN DARSHAK M. RUPANI PRASHANTT RUPANI
PROPRIETOR DIRECTOR DIRECTOR
Mem. No. 011878 (DIN: 03121939) (DIN: 03138082)

Place : Mumbai
Date : 30.05.2015

Particulars

SAPNA INFRAVENTURE PVT. LTD.
Balance Sheet as at 31st March, 2015



Note No. For the year ended 
31st March, 2015

 For the year ended 
31st March, 2014 

A CONTINUING OPERATIONS

1 Revenue from operations (gross) 16 10,620,000                      9,999,124                        
Less: Excise duty -                                   -                                   
Revenue from operations (net) 10,620,000                      9,999,124                        

2 Other income 17 -                                   -                                   

3 Total revenue (1+2) 10,620,000                      9,999,124                        

4 Expenses

(a) Purchases of stock-in-trade 18 -                                   -                                   
(b) Cost of Materials Consumed 19 -                                   -                                   
(c) Employee benefits expense 20 2,062,941                        1,816,878                        
(d) Depreciation and amortisation expense 10 318,019                           81,635                             
(e) Other expenses 21 5,133,923                        4,905,071                        

Total expenses 7,514,883                        6,803,584                        

5 Profit / (Loss) Before Exceptional and Extraordinary Items and Tax 3,105,117                        3,195,540                        
Add/(Less) : Exceptional/Extraordinary Items -                                   -                                   

6 Profit before tax 3,105,117 3,195,540                        

7 Tax expense:
(a) Current tax 1,070,731                        1,009,146                        
(b) Deferred tax liability/(asset) (87,811) 88,620                             

8 Profit / (Loss) from continuing operations 2,122,197

9 Profit / (Loss) from discontinuing operations

10 Profit / (Loss) for the year 2,122,197                        2,097,774                        

Notes To Balance Sheet and Statement Of Profit and Loss 1 to 27 

Note No. For the year ended 
31st March, 2015

 For the year ended 
31st March, 2014 

11.i Earnings per share (of 10/- each): 23
(a) Basic

(i) Continuing operations 212.22 209.78                             
(ii) Total operations 212.22 209.78                             

(b) Diluted
(i) Continuing operations 212.22 209.78                             
(ii) Total operations 212.22 209.78                             

As per our report Of Even Date 
For N. K. JALAN & CO. For SAPNA INFRAVENTURE PVT. LTD.
Chartered Accountants
Firm Reg No : 104019 W

CA N K JALAN DARSHAK M. RUPANI PRASHANTT RUPANI
PROPRIETOR DIRECTOR DIRECTOR
Mem. No. 011878 (DIN: 03121939) (DIN: 03138082)

Place : Mumbai
Date : 30.05.2015

Particulars

Particulars

SAPNA INFRAVENTURE PVT. LTD.
Statement of Profit and Loss for the year ended 31st March, 2015



For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 3,105,117                   3,195,540                  

Adjustments to reconcile profit before tax to cash provided by operating activities

Depreciation expense 318,019                      81,635                       

Interest income -                              -                             
Profit on sale of Investment -                              -                             

Operating profit before Working Capital Changes 3,423,136 3,277,175

Changes in assets and liabilities

(Increase) / Decrease in Loans & Advances (8,778,962)                  (28,843,659)

Increase / (Decrease) in Trade payable -                              -                             

Increase / (Decrease) in Other Current Liabilities 1,408,576 186,000

Cash Generated From Operations (3,947,250) (25,380,484)

Income taxes paid 1,056,030                   999,912                     

NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (5,003,280) (26,380,396)

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure -                              -                             

Purchase of other investement -                              -                             

Disposal of other investement -                              -                             

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES -                              -                             

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital -                              -                             

Increase / (Decrease) in  borrowings 4,908,500                   26,492,500                

Dividends paid including residual dividend -                              -                             

Dividend tax paid -                              -                             

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 4,908,500                   26,492,500                

Effect of exchange differences on translation of foreign currency cash and cash -                              -                             

equivalents

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (94,780)                       112,104                     

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 119,108                      7,004                         
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 24,328                        119,108                     

As per our report Of Even Date 

For N. K. JALAN & CO. For SAPNA INFRAVENTURE PVT. LTD.

Chartered Accountants

Firm Reg No : 104019 W

CA N K JALAN DARSHAK M. RUPANI PRASHANTT RUPANI

PROPRIETOR DIRECTOR DIRECTOR

Mem. No. 011878 (DIN: 03121939) (DIN: 03138082)

Place : Mumbai

Date : 30.05.2015

SAPNA INFRAVENTURE PVT. LTD.
Cash Flow Statement for the year ended 31st March, 2015

Particulars



 2. Share capital 

Particulars
 Number of shares  Number of shares 

(a) Authorised

Equity shares of  10 each 10,000                                100,000                    10,000                            100,000                      

(b) Issued

Equity shares of  10 each 10,000                                100,000                    10,000                            100,000                      

(c) Subscribed and fully paid up

Equity shares of   10 each 10,000                                100,000                    10,000                            100,000                      

Total 10,000                                100,000                    10,000                            100,000                      

Number of shares held % holding in that 
class of shares 

Number of shares held % holding in that 
class of shares 

Equity shares Holding

WHITE DIAMOND INDUSTRIES LIMITED 10,000                                100.00 10,000                             100.00
Total 10,000                                100.00                      10,000                             100.00                         

The company has only one class of shares referred to as equity shares having a par value of  10/- each. Each holder of equity 

shares is entitled to one vote per share.

As at 31st March, 
2015

As at 31st March, 2014

4,221,433                 2,271,290                       

2,122,197                 2,097,774                       

Add/Less: Tax adjustments relating to earlier years 563                           (147,631)                         

Closing balance 6,344,193                 4,221,433                       

6,344,193                 4,221,433                       

As at 31st March, 
2015

As at 31st March, 2014

Loan from Holding Co. 119,573,350             114,664,850                   

119,573,350             114,664,850                   

 As at 31st March, 2015  As at 31st March, 2014 

4. Long term Borrowings

Particulars

3. Reserves and surplus 

Particulars

Total

(a) Surplus / (Deficit) in Statement of Profit and Loss 

Opening balance

Add: Profit / (Loss) for the year

Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of shareholder As at 31st March, 2015 As at 31st March, 2014



5.  Deferred Tax Liabilities / Assets (net)

In accordance with the Accounting Standard 22 on " Accounting for Taxes on Income " issued by The Institute of  

Chartered Accountants of India, Deferred tax assets and liabilities should be recognized for all timing differences in

accordance with the said standard.

The tax effect of temporary timing differences during the year that have resulted in deferred tax assets / liabilities 
are given below.

As at 31st March, 2015 As at 31st March, 2014

(A)
(a) WDV As Per Companies Act 25,180                                  343,199                                            

(b) WDV As Per Income Tax Act 22,562                                  56,404                                              

Difference 2,618                                    286,795                                            

Deferred Tax Liability @ 30.9% 809                                       88,620                                              

Add/Less: Opening deferred tax (liability) / Asset (88,620) -                                                   

Net Deferred Tax Liability / (Asset) (87,811) 88,620                                              
Recognized in  P & L (87,811) 88,620                                              

 6. Short- Term borrowing 

As at 31st March, 2015 As at 31st March, 2014

-                                       -                                                   

-                                       -                                                   

7. Trade payables

As at 31st March, 2015 As at 31st March, 2014

-                                       -                                                   

Total -                                       -                                                   

As at 31st March, 2015 As at 31st March, 2014

 Creditors for expenses 1,088,808                             186,000                                            

 Duties & Taxes 505,768                                -                                                   

 Total 1,594,576                             186,000                                            

There is no contingent liability as on 31st March 2015. 

As at 31st March, 2015 As at 31st March, 2014

 (a) Provision - Others: 

 (i) Provision for tax 2,079,877                                                                      1,709,146 

 (ii)Provision for others -                                       -                                                   
Total 2,079,877                             1,709,146                                         

Particulars

9. Short-term provisions

Particulars

Particulars

8. Other current liabilities 

Particulars
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Particulars As at 31st March, 2015 As at 31st March, 2014

Others loans & advances -                                           -                                                 

Total -                                           -                                                 

Particulars As at 31st March, 2015 As at 31st March, 2014

Other Trade receivables                                              -   -                                                 

Less: Provision for doubtful trade receivables                                              -                                                      -   

Total -                                           -                                                 
Balance of Debtors are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

As at 31st March, 2015 As at 31st March, 2014

(a) Cash on hand 16,799                                     46,647                                           
(b) Cheques, drafts on hand -                                           -                                                 
(c) Balances with banks

(i) In current accounts 7,529                                       72,461                                           

Total 24,328                                     119,108                                         

As at 31st March, 2015 As at 31st March, 2014

(A) Advance recoverable in cash or in kind or for value to be 
received

                                     18,575                                            62,000 

(B) Other Loan and Advances 118,000,000                            118,000,000                                  
(C ) Payment of Taxes 2,066,722                                1,710,129                                      

Less: Provision for other doubtful loans and advances                                              -                                                      -   

Total 120,085,297                            119,772,129                                  

Balance of Loans and Advances are subject to confirmation and/or Reconciliation/consequential adjustments if any.  

As at 31st March, 2015 As at 31st March, 2014

Interest receivable 9,558,000                                735,613                                         

Total 9,558,000                                735,613                                         

15. Other Current Assets

Particulars

11. Long term Loans & Advances

14. Short-term loans and advances

Particulars

13. Cash and cash equivalents 

Particulars

12. Trade receivables 



16. Revenue from operations

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Interest income 10,620,000                                 9,999,124                                     

Total 10,620,000                                 9,999,124                                     

17. Other income

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Total                                                 -                                                     - 

18. Purchase of Stock in Trade 

Particulars For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Purchases                                                 -                                                     - 

Total                                                 -                                                     - 

19. Cost Of Materials Consumed

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Consumption of materials -                                              -                                                

Total -                                              -                                                

20. Employee benefits expense

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Salaries and wages 1,490,500                                   1,273,000                                     

Director's Remuneration 480,541                                      475,328                                        

Staff Welfare 91,900                                        68,550                                          

Total 2,062,941                                   1,816,878                                     

Particulars

Particulars

Particulars

Particulars



21. Other expenses

For the year ended 
31st March, 2015

For the year ended 
31st March, 2014

Payments to auditors 33,708                               30,000                                  

Bank Charges 1,316                                 1,829                                    

Commission & Brokerage 1,835,000                          1,835,000                             

Consultancy Charges -                                    83,500                                  

Conveyance Expenses 135,720                             125,800                                

Donation 151,111                             111,111                                

Fund Deployment Charges 2,600,000                          2,110,000                             

Legal and Professional fees 115,000                             250,000                                

ROC Filling 1,900                                 2,600                                    

Printing and stationery 59,860                               62,800                                  

Sundry Expenses 49,680                               55,240                                  

Telephone Expenses 16,836                               25,891                                  

Advertising Expenses 20,000                               132,898                                

Interest On TDS 300                                    3,402                                    

Profession Tax (Company) 2,500                                 -                                        

Rent Charges -                                    75,000                                  

Travelling Expenses 50,000                               -                                        

Society Maintenance Expenses 42,699                               -                                        

Misc. Expenses 18,293                               -                                        

Total 5,133,923                          4,905,071                             

Notes: (i)

Particulars For the year ended 31st 
March, 2015

For the year ended 31st 
March, 2014

(i) Payments to the auditors comprises (net of service tax input credit, where 
applicable):
As auditors - statutory audit

For taxation matters -                                    -                                        

Others - Filling Fees -                                    -                                        

33,708                               30,000                                  

Particulars



22 Related Party Transactions

a) List of Related Parties

Key Management Personnel
Mr. Darshak M Rupani Director
Mr. Prashant Rupani Director

Other Related Party ( Enterprise Owend or significantly influenced by Key Management Personnel) 

White Diamond Industries Ltd (Holding Co.)
Sapna Infratech Pvt Ltd
Shree Ram Auto Centre (Proprietorship firm)

Nature Of Transaction Relationship Name of Related Party Amount ( )

Director Remuneration
Key Management 
Personnel Mr. Darshak M Rupani 480,541

P.Y. 350,000
Loan taken Other Related Party White Diamond Industries Ltd. 5,490,000

P.Y. 36,026,500

Repayment of loan taken Other Related Party White Diamond Industries Ltd. 581,500             

P.Y. 9,534,000
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SAPNA INFRAVENTURE PRIVATE LIMITED 
 

      Accompanying notes to the financial statements for the year ended 31st March, 2015 
 

Company Overview: 
 

Sapna Infraventure Pvt. Ltd., a wholly owned subsidiary of White Diamond Industries Ltd., is a company 
engaged in the business of Real Estate and Infrastructure. 

1. SIGNIFICANT ACCOUNTIG POLICIES  
  
 
(i) Basis of Preparation of financial statements: 

 
The financial statements have been prepared in accordance with Indian Generally Accepted 
Accounting Principles (GAAP) under the historical cost convention on the accrual basis except for 
certain financial instruments which are measured at fair values. GAAP comprises mandatory 
accounting standards notified under section 133 of the Companies Act, 2013 read together with Rule 
7 of the Companies (Accounts) Rules, 2014, the provisions of the Companies Act, 2013 and guide 
lines issued by the Securities and Exchange Board of India (SEBI). Accounting policies have been 
consistently applied except where a newly issued accounting standard is initially adopted or a 
revision to an existing accounting standard requires a change in the accounting policy hitherto in use 
or different accounting policy is required by statute. 
  

 
(ii) Use Of Estimates:- 

 
The presentation of financial statements in conformity with the generally accepted accounting 
principal requires estimates and assumptions to be made. That affects the reported amount of assets 
and liabilities on the date of the financial statements and the reported amount of revenues and 
expenses during the reporting period. Difference between the actual result and estimates are 
recognized in the period in which the results are known/materialized. 

 
(iii)    Revenue Recognition:- 

  
Sales are recognized, net of returns and trade discounts, on dispatch of goods to Customers. 
Interest income is recognized on time proportion basis. 

 
(iv) Fixed Assets:- 

 
Fixed Assets are stated at cost less accumulated depreciation. Cost is inclusive of freight, duties (net 
of tax credits as applicable) levies and any directly attributable cost of bringing the assets to their 
working condition for their Intended use. 
 

 
(v) Depreciation & Amortisation:- 

 
Depreciation on fixed assets is provided on Straight Line Method (SLM) on pro-rata basis as per the 
useful life prescribed in the Schedule II of the Companies Act, 2013. 

 
The carrying amount of the asset as on 01.04.2014, after retaining the residual value, has been 
charged to Statement of Profit & Loss where the remaining useful life of the asset is NIL. 

 
(vi) Investments:- 

 
Long term investments are stated at cost. Provision for diminution in value of Long term investment is 
made only if such decline is other than temporary in the opinion of management. Investments other 
than long term investments being current investments are valued at cost or fair value whichever is 
lower. 

 
(vii)    Retirement and other Employee Benefit:- 

 
(a) There is no defined contribution scheme prevailing in the company except Gratuity.  



(b) Provision in respect of leave encashment is recognized as an expense in Profit & Loss Account 
for the period in which the employee has rendered services. 

(c) Expenses in respect of other short term benefit are recognized on the basis of the amount paid 
or payable for the year for which the services are rendered by the employee.  

 
(viii) Taxation:- 

 
Provision for taxation has been made in accordance with the rates of Income Tax Act, 1961 prevailing 
for the relevant assessment year.   

 
(ix) Deferred Taxation:- 

  
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to 
timing differences that result between the profits offered for income taxes and the profits as per the 
financial statements. Deferred tax assets and liabilities are measured using the tax rates and the tax 
laws that have been enacted or substantially enacted at the balance sheet date. Deferred tax Assets 
are recognized only to the extent there is reasonable certainty that the assets can be realized in the 
future. Deferred Tax Assets are reviewed as at each Balance Sheet date. 

  
(x)    Provision:- 

 
A provision is recognized when an enterprise has a present obligation as a result of past events and it 
is probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provision are determined based on management estimate require to 
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and 
adjusted to reflect the current management estimates. 

 
 

(xi) Treatment Of Contingent Liabilities:- 
 

Contingent liabilities are disclosed by way of notes. Provision is made in the accounts for those 
liabilities which are likely to materialize after the year end till the finalization of accounts and having 
effect on the position stated in the balance sheet as at the year end. 

 
(xii) Impairment of Assets:- 

 
The Company assess whether there is any indication that any assets may be impaired at the balance 
sheet date. If any indication exists, the company estimates the recoverable amount and an 
impairment loss is recognized in the accounts, to the extent the carrying amount exceeds the 
recoverable amount. 

 
      

 
 
 
 
 





 




